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MAIN CHARACTERISTICS

Inception Date: August 2, 2021 Advisory Fee: 1.0% per annum.

Initial Investment: US$ 100,00.00 Incentive Allocation: 20% of outperformance the MSCI Brazil, paid annually or upon redemption

Subsequent Investment: US$ 50,000.00 Net Asset Value: Monthly net of advisory fee

Subscriptions: First business day of the month ISIN: KYG2215H1020

Redemptions: Available series: monthly with 3 months prior notice

Payments: 10 business days after the redemption day
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This document is for information purposes only and should not be construed as an advertisement with respect to the purchase or sale of shares of this investment Fund. This document is not addressed and should not be addressed to US persons. This is neither an offer to sell nor a solicitation of any offer 

to buy any securities in any Fund managed by us. Any offering is made only pursuant to the relevant offering document, together with the current financial statements of the relevant Fund, if available, and the relevant subscription application, all of which must be read in their entirety. No offer to 

purchase securities will be made or accepted prior to the receipt of these documents and the completion of all appropriate documentation. Past performance of a Fund is no guarantee as to its performance in the future. This presentation is not an advertisement and is not intended for public use or 

distribution. The performance data is net of all fees, allocations, and expenses (and based on return of an investor participating in “new issue” securities); it was internally developed by Constellation Investimentos e Participações Ltda., as investment manager of the investment fund/managed account / 

vehicle. Not the US SEC nor any regulatory authority or SRO has reviewed or approved the information contained herein. Actual performance will also vary for individual investors depending upon, among other factors, the timing of investment and withdrawals (and the investor's eligibility status regarding 

receiving profits and losses from “new issues”.) The performance data includes reinvestment of dividends. Any benchmark included herein is merely to show the general trend in the equity markets in the periods indicated and is not intended to imply that the Fund's account is comparable to the 

benchmark either in composition or element of risk. Any targets, estimates, averages or ranges or ranges set forth herein are non-binding guidelines and are subject to change at any time without notice to investors.
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The fund's objective is to provide sophisticated investors with superior risk-adjusted returns by 

investing in stocks listed on the Brazilian stock market through a rigorous research-driven, 

bottom-up fundamental approach, while carefully attempting to control portfolio risk and 
transaction costs. The fund does not intend to track market indices and generally invests 70% to 
105% of the NAV. Leverage is rarely used and excessive concentration is avoided.


